
[For immediate release] 
 

 

Formation of Joint Venture Company Between  

Nissin Foods Co. Ltd. and Kagome Co., Ltd. 
     

(Hong Kong, 23 April, 2018) Nissin Foods Company Limited (“Nissin Foods” or the “Company”; 

together with its subsidiaries, the “Group”, Stock code: 1475), a renowned food company in Hong 

Kong and the PRC with a diversified portfolio of well-known and highly popular brands and the largest 

instant noodle company in Hong Kong, has today announced that the Group and Kagome Co., Ltd. 

(“Kagome”, together with its subsidiaries, the “Kagome Group”) have entered into a subscription and 

joint venture agreement (“JV Agreement”) to form a joint venture company in Hong Kong (the “JV”).  

 

The shareholding ratio of Nissin Foods and Kagome to the JV Company is 70% and 30% respectively. 

The Company would contribute HKD3.5 million in cash to the share capital of the JV Company, which 

will be financed by its internal resources of the Group. The JV is to become a subsidiary of Nissin 

Foods, the results of which will be consolidated into the Group’s financial statements. 

 

Through the joint venture with Kagome, who owns a product group with a high market share in Japan, 

Nissin Foods is entering the vegetable juice business in Hong Kong, Macau and Mainland China 

which is expecting continued growth in the future. Through the JV, the Group expects to expand its 

product portfolio and the sales in vegetable juices, and speed up its business growth in Hong Kong, 

Macau and Mainland China.  

 

  



The main vegetable beverage items of Kagome 

 

 Product name Size Characteristic 

1 100% Tomato Juice 720ml / 280ml Made in Japan 

2 Yasai Seikatsu Carrot Mixed Juice 720ml / 280ml Made in Japan 

3 Yasai Seikatsu Grape Mixed Juice 720ml / 280ml Made in Japan 

4 Yasai Seikatsu Mango Mixed Juice 720ml / 280ml Made in Japan 

 

About Nissin Foods Company Limited 

Nissin Foods Company Limited (The “Group”; Stock code: 1475) is a renowned food company in 

Hong Kong and the PRC with a diversified portfolio of well-known and highly popular brands, primarily 

focusing on the premium instant noodle segment. In addition, the Group is also engaged in the 

manufacture and sales of high quality frozen food products, including frozen dim sum and frozen 

noodles, and sales of other food and beverage products, including retort pouch, snack food, mineral 

water and sauce products. 

About Kagome Co., Ltd. 

Kagome Co., Ltd. was founded in 1899 and is based in Japan. In its brand statement it aims at 

contributing to the well-being and longevity of people around the world through the promise“True to 

nature, the flavor of Kagome”.. The company engages in manufacturing and sale of condiments, foods 

and vegetable and /or fruit beverages as well as purchasing, manufacturing and sale of seeds, 

seedlings and vegetables, to provide good health and long life to consumers and society through 

wholesome food. The capital of the company is 19,985 million JPY and annual sales amount is 214 

billion JPY up to December of 2017. 
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